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On Aug. 21, Luis Valezquez, Mexican Workers Confederation (CTM) treasurer, announced the
organization's decision to sell off all companies pertaining to the Grupo Industrial-CTM. Included
are Bicicletas Condor, worth about 4 billion pesos ($1.326 million); the Nunatex cloth factory, worth
40 billion pesos ($13.266 million) and the Grupo Cadena thread- manufacturing companies, worth
40 billion pesos ($13.266 million). The CTM also plans to sell approximately 90 billion pesos ($29.85
million) worth of Telefonos de Mexico (TELMEX) stock. According to Velazquez, the CTM will
retain control of the following companies: Empresas Agroindustriales del Norte, currently valued at
4.200 billion pesos ($1.393 million); Comunicacion Obrera Cuauhtemoc, worth about 1 billion pesos
($331,675); the Asociacion Nacional de Empresas Sindicales de Interes Social (ANESIS), worth about
213 billion pesos ($70.646 million); and, Minera de San Luis, in which the CTM holds a 15% stake.
(Source: El Financiero, 08/22/91)
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